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3. M the total of the payments made by the Meazgagor under b of parzpraph 2 preceding shail eaceed the amount of pay-
ments sctually made by the Motrgupee for Tanes 01 335285mients OF Insuzanec premums, as the case may be.such eacess at the
option of the Motigagee, stall be credited o0 sebsequent pavments to be made by the Margagos. o1 refunded o the Motgages.
if, however. the monthly pavsnents made by the Martgagor under (b of paragraph 2 preceding shall not be sufficient 1o pay
taxes xnd asscssments and anssrance premiums. whea the wame shall become duc and pavable, then the Martgagor shall
ey 10 the ¥ gt gagee a1y amount netesseny o make up the dehicienoy, on o before the €zte when pavment of such
1aXES. ASSESSTAMIS OF tnrutence prominms shall e duv I a1 any lime the Montesgor shalltender to the NMongagec.
in accordance mith the proaisions of the note seczred Rerebal ol pavment of the entize indebledness sepresented
thetetn . the Mortpegee shail. in computing the arcunt of cuch micttedness. credit 10 the account of the Montgager
a1l payments made under the preasions of 1! of prregraph 2 Rerenf uhach the Nonesgee has notl become obligated
1¢ pay 16 the Secretany of Housing and Ushan Develcpmantl, and amy balance remaining in the funds atcumulated

under the gemiasioms of L. of paregraph 2 teseod. I theze stell Yo s defzull undes any of the provisicos of this
eelgape tesuiting in s fublic sele of the sremiees covered horebyl o af the pripenily is Glaiwisc scymized afie:
Sefanit, the Moctgagee shail applv. al the ime of the commencenenl of such procesdings, o1 at the time the propenty
1s otherwise acguited. the halence thin remaning 1o 1he funds accumulated undes (41 of parapraph 2 jrcceding, as
a ctedit ngainst the amount of principal then remarmnyg unpamd uader he note secered herely, and shall gropedly
wdiust any peyvrents which shall have tween made urder favof parepraph 2

4. That he will pay «ll taxes. assessments, waler rates. ané tiher governnental or municipal charges, fines,
o1 ymposstions, {or which priniasion has not bren made heremiefore, and in defauit theicof the Morngagee may pay
the same, and et he will promptly detiver the official teceists therefor 1o the Mortgagee. If the Nontgagor fails
to make @y pavnents gaceided for in this section o1 sny other pavmenis for tares, asseszments, o the like, the
WorTgagee may payv the same. w3 ail suns so pridshall bear 1nterest a1 the 1ate set fathinihe nete secured hereby
{101 the date of seeh sdvance and vhall be secuted oy this montpagpe.

5. That he will keep the (remises b a8 pood order and condition ox they are now and w:]1 nol commit o pes-
=il any wacte thereof, reasuneble wear and tear excepled.

6. That he will keep the improvements now existing o hereafter erected on the morntgaged propernty insuted ac
may be requized ftom time 1o time by the Mungagee apainst Joss by fize and othes harards, casvalties and contin-
gencies in such amounts and for such penads as mav v zegquired by the Montgagee and will pay gromptiy, whea
doe, zny jremiums on such insurance provision {or pavment of ahich has not been made hereinbefore. All insur-
ance shall be carried in conjanies approved by the Moitpagee and the policies and renewals thereof shall be held
by the Mongagee and have attzched therelo loss pavable clauses in favor of and 1n form acceplable to the Mort-
gagee. In event of loss Montgapos will gie immediate notice by mail 1o the Morigagee, who may make proof of
loss if not made pronpily in Mogigapor. and each insurance company concemned is hereby authonzed and ditected
16 make javment for such loss directly to the Mortgapee instead of to the Mortgagor and Morlgagee jointly, and the
insutance jroceeds. of any parl therecd. may be applied by othe Wortdageo-st 1ts oplion cather to the reduction of
the indebtedness hereby swoured or 1o the restoralion or tepair of the property damaged. Ia cvent of fweclosure of
this mortgage ot other traasfer of title to the Mortgaged property in extinguishment of the indebledness secured
hereby, all right, title and interest of the Morngagor it and to any insurance policies then in force shall pass to
the puichaszer of grantee

T. Thal be heredn assigns all the rents, sssees. and jocfits of the mongeged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuvant to this instrument, then the Mostgzgee shall
have the tight to have a receiver appointed of the ents, issues, and profits, who, after deducling allchaiges and
expenses altending such procecdings and the execution of his trust as receiver. shall apply the residue of the
1ents, issues, and profits, touard the povrent of the debt sccured hesely.

8. That if the premises, or any pant thereof, be condemned under say power of emineat domain, of acquited for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extenl of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaiaing unpaid, are heweby assigaed by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee 1o be applied by it on uccount of the indebtedness se-
cured heredby, whether due o1 not.
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